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This document (together with the information within), is confidential and is being supplied to you solely for your information.

The distribution of this document outside the United Kingdom may be restricted by law and therefore persons outside the United Kingdom into whose
possession this document comes should inform themselves about and observe any restrictions as to the distribution of this document. This document (nor
any part of it) should not be copied or distributed by recipients and, in particular, should not be distributed, published, reproduced or otherwise made
available by any means, including electronic transmission, in, into or from the United States of America, Canada, Australia, the Republic of South Africa, the
Republic of Ireland or Japan (or any of their respective territories or possessions, or to any resident thereof or any other corporation, partnership or other
such entity created or organised under the law thereof), nor may it be distributed to or for the account or on behalf of any US person (within the meaning of
regulation S under the US Securities Act of 1933, as amended). The distribution of this presentation in other jurisdictions may also be restricted by law and
persons into whose possession this presentation comes (in any format whatsoever including without limitation electronic transmission) should inform
themselves about, and observe, any such restriction. Any failure to comply with these restrictions may constitute a violation of the laws of any such other
jurisdiction.

This document does not constitute or form any part of any offer or invitation or other solicitation or recommendation to purchase any securities and contains
information designed only to provide a broad overview for discussion purposes. As such, all information and research material provided herein is subject to
change and this document does not purport to provide a complete description of the investment opportunity. All expressions of opinion are subject to change
without notice and do not constitute advice nor should they be relied upon. Scotgold Resources Limited (the i C o mp adoes no} undertake any obligation
to update or revise the information in or contents of this document. Recipients of this document who may consider acquiring shares in the Company are
reminded that any such acquisition should not be made on the basis of the information contained in this document and they should seek advice from a
person who is authorised for the purposes of the Financial Services and Markets Act 2000.

This document is being distributed to, and is only directed at, persons within the UK who are (i) investment professionals as defined in Article 19 of the
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 ( i tPhomotion O r d eor () are persons of a kind described in Article 49 of the
Promotion Order or (iii) are persons to whom this document may otherwise lawfully be issued or passed on (all such persons together being referred to as
i Re | ePvearnsta Any pejson who is not a Relevant Person should not act or rely on this presentation and any investment or investment activity to which
it relates will only be available to Relevant Persons. Any person who is unsure of their position should seek independent advice.

Neither the Company nor its employees, advisers or representatives nor any other person makes any guarantee, representation, undertaking or warranty,
(whether express or implied) as to the accuracy, completeness, correctness or fairness of the information and opinions contained in this document (or as to
the reasonableness of any assumptions on which any of the same is based or the use of any of the same), and neither does the Company nor its
employees, advisers or representatives nor any other person accept any responsibility or liability whatsoever for any loss howsoever arising (whether
directly or indirectly) from any use of this document or its contents or otherwise arising in connection therewith.

The information contained in this document is considered to be unpublished price sensitive information for the purposes of the Criminal Justice Act 1993 and
any other applicable legislation. By receiving this document you will be an insider and, as a consequence, may not trade in any of the Co mp a rsgcurises
or on the basis of any information contained in this document until such time as you are informed otherwise by the Company or its agents.
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A Junior exploration and development company in Scotland

A

A

Primary focus on gold in Dalradian.

Listed on the ASX since January 2008 (ASX: SGZ) and AIM (February
2010) (AIM:SG2Z)

In October 2011 - granted planning permission for Cononish to
become Sc ot | dirsdc@mmercial gold mine producing 20kozs per
year

Active exploration in large prospective areas outside Parks

Strategy T bring Cononish to production whilst advancing regional
targets
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Cononish Gold and Silver Deposit

A 163,000 oz gold and 596,000 oz silver JORC compliant resource
A High grade resource 11.7g/t gold, 42 g/t silver
A Exploration target of 0.3M i 0.5M ozs Au around mine (within 2kms)

A Planning permission granted i 25 October 2011

Grampian Gold Project

A Three Crown Exploration Licenses (3,200 km?) in SW Grampians
A Two further in process of grant (further 900 km?)

A Significant exploration upside

A 85% of Exploration ground outside National Park
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Cononish Vein
Cononish Mine

Trace of




Cononish Project History
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Discovered in 1984 by Ennex Int.
Exploration 1985-91

101 surface diamond drill holes
(15,166m), 54 underground holes

1,280m of underground development
Completed Feasibility (1990-95)
Initial Planning approval (1996)

Care and maintenance due to low gold
price (20007 sub US$300/02)

Scotgold acquisition in May 2007

2010: revised planning application
rejected

2011: planning permission granted!
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Cononish Mine Adit Portal



JORC Resource Statement
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Measured 53,000 17.9 75.0 31,000 128,000

Indicated 73,000 10.2 42.2 24,000 101,000

Inferred 311,000 10.8 108,000 367,000
(10-16)

Total 437,000 163,000 596,000

Cononish Main Vein Mineral Resources (3.5 g/t Au cut off) reported using 2004

Compiled by Dr S. Dominy -Jan 2010

JORC Code
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[ Measured resource 6.16m
[ indicated resource | JORC (2004) |inci 2.1

0.31m @ 0.39 g/t Au, 42.4 g/t Ag

:] Inferred resource
«  Diamond drill hole piercement point (historic)
O  Scotgok drill hole pierce point (2008 -09)
©  Scotgold drill hole pierce point (2009 -10)
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1.41m @ 15.82 glt Au, 52.5 gt Agl

pLLl

1.98m @ 9.84 git Au, 41.6 g/t Ag
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